What is a Credit Union

A credit union is a not for-profit, cooperative, financial
institution that is owned and controlled by its members.
All credit union members have something in common,
such as their place of work, school, profession, organiza-
tion, labor union, or geographic area. Only people within a
credit union’s field of membership may join the credit
union and use its services.

Federal Credit Unions are chartered and supervised by
the National Credit Union Administration (NCUA), an
agency of the United States Government. Credit Union
funds are federally insured by the NCUA up to $100,000.

Our Credit Union

WIT Federal Credit Union was chartered in 1962 under
the Federal Credit Union Act. We have since grown to
serve an increasing number of employees, family mem-
bers and retirees from a variety of work places.

With over 1,100 members WIT Federal Credit Union is a
local, strong, and growing financial institution operating
solely for the benefit of its member-owners. When you
join the credit union, you can maintain your membership
for life regardless of retirement, job change or relocation.

Eligibility to Join WIT
Our field of membership is limited to those having the
following common bonds:

Employees of West Irondequoit Central School
Members of the Irondequoit Teachers Association
Employees of any private or parochial school in Iron-
dequoit

Full time students of Irondequoit High School
Employees of Regional Transit Service, Inc, Roches-
ter Genesee Regional Transit Authority, or Lift Line
Inc.

Persons retired from the above employment groups
Employees and voting members of Laborers’ Inter-
national Union of North America, Local 435

Members and employees of Amalgamated Transit
Workers Local 282.

Family members of the above employment groups.

Becoming a Member

A $5.00 deposit into a Share Account (savings) and proper
identification to comply with Federal laws is all you need.
Once you become a member you are immediately entitled
to take advantage of the many services offered by WIT Fed-
eral Credit Union.

Financial Services

Share Account (Savings)
WIT offers savings accounts that earn a competitive interest
rate and allow you to create specific accounts for your per-
sonal savings needs. Interest on share accounts is earned
daily and paid quarterly. Transactions to your share account
may be made in person, by mail, and by the phone request.
You may also access your Share account through your
ATM card, Debit card, or online at www.witfcu.com.

Certificate Accounts
We have 3 month to 5 year share certificates at competitive
rates available for your investment needs.

Money Market Accounts
This account gives you higher yield than a share account
and greater access than a certificate. Minimum balance and
limits on withdrawals apply.

Share Draft Account (Checking)
WIT checking accounts have no monthly fees and come
with 50 free checks to get you started. Overdraft protection
is available to those who qualify.

Debit Cards
For use in ATM machines, at stores, and for online pur-
chases. We have agreements with a number of local credit
unions that allow our members access to over 60 ATM ma-
chines throughout the Rochester area.

Payroll Deduction and Direct Deposit
You may have either your entire check or a portion of it
automatically deposited into your Credit Union Share Sav-
ings account each pay period. You may also have pension
or Social Security checks directly deposited to your ac-

counts at WIT.
Your sawings federally insured to $100,000

Tax Identification Certification and
Backup Withholding Information

By signing below | certify, in accordance with the IRS W-9 instructions
provided by the Credit Union and under penalties of perjury, that (1) the
Social Security number (SSN)/Taxpayer Identification Number (TIN)
shown is my/ the correct identification number and (2) | am NOT, unless
designated below, subject to backup withholding because | have not
been notified that | am subject to backup withholding (3) | am a U.S.
person (including a U.S. resident). Instructions: Cross out item 2 above
if you have been notified by the IRS that you are currently subject to
backup withholding because you have failed to report all interest and
dividends on your tax return. Cross out item 3 and complete a W-8 BEN
if you are not a U.S. person.

Member Application and Ownership Information

Name

Address

City, State, Zip

SSNITIN

Driver License #

Home Phone

Cell Phone

Work Phone

E-mail address

Date of Birth

Mother's
maiden name

Employer

Eligibility for
Membership

Signature

AUTHORIZATION Date

By signing, | / we agree to the terms and conditions of the Membership
and Account Agreement, Truth-in-Savings Rate and Fee Schedule,
Funds Availability Policy disclosure, if applicable, and to any amend-
ment the Credit Union makes from time to time which are incorporated
herein. I/We acknowledge receipt of a copy of the Agreement and Dis-
closures applicable to the accounts and services requested herein. If an
access card or EFT service is requested and provided, I/We agree to
the terms of and acknowledge receipt of the Electronics Funds Transfer
Agreement. The Internal Revenue Service does not require your con-
sent to any provision of this document other than the certifications
required to avoid backup withholding.



Joint Owner Information

Name

Address

SSN/TIN

Driver Lic. #

Home Phone

Cell Phone

Work Phone

Date of Birth

Mother's
maiden name

Signature

Beneficiary Information

Name

Address

Name

Address

O UTTMA/UGMA
(as custodian for

under the Uniform Transfers/Gifts to Minors Act)

Minor's TIN/SSN

(minor)

O Agency

Name of Agent

All Accounts

Designate specific
Accounts

Credit Union Use Only
Board

Supervisory
Committee

MIP

Loans

At WIT our goal is to offer competitive loan rates and prod-
ucts designed to meet the needs of all our members.

Consumer Loans
Share Secured Loan. This type of loan uses funds you have
on deposit in your share account (savings) or Share Certifi-
cates (CD’s) to guarantee your loan. This requires no credit
check, and offers a low interest rate.

Personal Loan. Terms range from 1 to 60 months and the
rate is based on your credit score and the length of the term.
These are most often used for vacations, going back to
school, holiday shopping, or debt consolidation.

New and Used Automobile Loans. A new vehicle loan has
a maximum term of 72 months. You may borrow up to 100%
of the retail value plus tax, title, and warrantee. Used car
loans have a maximum of 60 months with the maximum loan
amount being determined by the NADA book value plus tax,
title and warrantee.

Mortgage Loans
Home Equity Line of Credit. We are pleased to be able to
provide this fantastic financial tool so that members can enjoy
lower interest rates and the tax deductibility that this type of
loan offers to many home owners. This is a variable rate loan
that allows you to access 90% of the value of your home less
your first mortgage.

Mortgages. We have teamed up with CUC Mortgage to be
able to offer a wide variety of mortgage products to our mem-
bers. Products include fixed and variable rates, 10 year to 30
year terms, and FHA or conventional mortgages.

Call our office or go to our Web site (www.witfcu.com) for rate
information on all our loans.

Online Services

We have Online banking for you to view your accounts and
transfer funds from one account to another. Our members
with checking account enjoy the convenience of paying their
bills online with Bill-Pay services.
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